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DJ:LDH? BAEH@?GB?

<hafh`gh \u khql_l_� qlh ^Zggh_ djZldh_ baeh`_gb_ ^hklZlhqgh ^ey lh]h� qlh[u ijbgylv j_r_gby
hlghkbl_evgh h[ke_^h\Zgby \Zr_]h gh\hjh`^_ggh]h j_[_gdZ� < [jhrxj_ \u gZc^_l_ [he__
ih^jh[gmx bgnhjfZpbx ih wlhfm \hijhkm�

H[ke_^h\Zgb_ gh\hjh`^_gguo ihfh]Z_l ij_^hl\jZlblv g_dhlhju_ ih^^Zxsb_ky
bae_q_gbx aZ[he_\Zgby�

x Kdhj__ \k_]h \Zr j_[_ghd [m^_l a^hjh\uf� b \u ^Z`_ g_ \kihfgbl_ h l_o [he_agyo� dhlhju_
fh]ml [ulv h[gZjm`_gu ijb ihfhsb wlh]h h[ke_^h\Zgby�

x >ey g_[hevrh]h ijhp_glZ feZ^_gp_\� m dhlhjuo _klv wlb aZ[he_\Zgby� h[ke_^h\Zgb_ fh`_l
ij_^klZ\eylv `bag_ggmx \Z`ghklv�

H[ke_^h\Zgb_ gh\hjh`^_gguo h[yaZl_evgh ^ey \k_o ^_l_c� jh^b\rboky \
FZkkZqmk_lk_�

x L_klbjh\Zgb_ \k_o gh\hjh`^_gguo bf__l \Z`gh_ agZq_gb_� lZd dZd [hevrbgkl\h feZ^_gp_\
dZ`mlky a^hjh\ufb ijb jh`^_gbb� ^Z`_ ^_lb k aZ[he_\Zgbyfb� dhlhju_ fh]ml [ulv
h[gZjm`_gu ihkj_^kl\hf ij_^eZ]Z_fh]h h[ke_^h\Zgby ^ey gh\hjh`^_gguo�

x L_klbjh\Zgb_ gh\hjh`^_gguo ijh\h^blky \ ^\mo^g_\ghf \hajZkl_ iml_f \aylby g_kdhevdbo
dZi_ev djh\b�

x ?keb ZgZeba ihdZau\Z_l� qlh \Zr feZ^_g_p bf__l ijbagZdb h^gh]h ba wlbo bae_qbfuo
aZ[he_\Zgbc� lh e_qZsbc \jZq \Zr_]h j_[_gdZ k\y`_lky k \Zfb ^ey lh]h� qlh[u gZagZqblv
g_h[oh^bfh_ e_q_gb_�

H;YA:L?EVGH? H;KE?>H<:GB? GH<HJH@>?GGUO

x < FZkkZqmk_lk_ kms_kl\mxl ^_kylv bae_qbfuo aZ[he_\Zgbc� dhlhju_ \dexq_gu \
H;YA:L?EVGMX IJH=J:FFM H;KE?>H<:GBY GH<HJH@>?GGUO�

x Kh]eZkgh lj_[h\Zgbyf aZdhgZ rlZlZ FZkkZqmk_lk \k_ feZ^_gpu ^he`gu ijhclb l_klbjh\Zgb_ gZ
kbfilhfu wlbo ^_kylb aZ[he_\Zgbc� djhf_ l_o kemqZ_\� dh]^Z jh^bl_eb \hajZ`Zxl ijhlb\ wlhc
ijhp_^mju gZ hkgh\Zgbb j_eb]bhaguo m[_`^_gbc�

>HIHEGBL?EVGH? H;KE?>H<:GB? GH<HJH@>?GGUO

x FZkkZqmk_lk ij_^eZ]Z_l h[ke_^h\Zgb_ gh\hjh`^_gguo gZ ^hihegbl_evgu_ ^\Z^pZlv [he_ag_c�
x Wlhl ZgZeba ijh\h^blky [_a ^hihegbl_evguo aZljZl b g_ lj_[m_l ^hihegbl_evghc

ijh[u djh\b�

x >HIHEGBL?EVGH? H;KE?>H<:GB? GH<HJH@>?GGUO hkgh\Zgh gZ ^\mo gZmqguo
bkke_^h\Zgbyo� p_evx dhlhjuo y\ey_lky jZajZ[hldZ \ukhdhwnn_dlb\guo ijh]jZff
h[ke_^h\Zgby ^ey h[gZjm`_gby ^hihegbl_evguo ^\Z^pZlb [he_ag_c�

x Kh]eZkgh ^bj_dlb\Zf� ijbgyluf \ rlZl_ FZkkZqmk_lk hlghkbl_evgh >HIHEGBL?EVGUO
IJH=J:FF� ihke_ jh`^_gby \Zr_]h j_[_gdZ \Zf ij_^eh`Zl \hkihevah\Zlvky
>HIHEGBL?EVGUF H;KE?>H<:GB?F GH<HJH@>?GGUO�

x ?keb ih dZdhc�eb[h ijbqbg_ \u j_rbl_ g_ mqZkl\h\Zlv \ >HIHEGBL?EVGHC ijh]jZff_�
\Zr j_[_ghd \k_ `_ ^he`_g ijhclb H;YA:L?EVGH? H;KE?>H<:GB?
GH<HJH@>?GGUO�

OHLBL? ;HE?? IH>JH;GH MAG:LV H; H;YA:L?EVGHF BEB
>HIHEGBL?EVGHF H;KE?>H<:GBB GH<HJH@>?GGUO" A:=EYGBL? <
;JHRXJM� < H=E:<E?GBB <U G:C>?L? I?J?Q?GV G:B;HE?? Q:KLH
A:>:<:?FUO <HIJHKH< IH WLBF IJH=J:FF:F�
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M\Z`Z_fuc jh^bl_ev�

Ijbfbl_ gZrb iha^jZ\e_gby� I_j_^ \Zfb hldju\Z_lky [m^msZy `bagv k \Zrbf

j_[_gdhf� b fu jZ^u khh[sblv \Zf� qlh \k_ ^_lb� jh^b\rb_ky \ rlZl_ FZkkZqmk_lk� fh]ml

\hkihevah\Zlvky ijh]jZffhc� ij_^eZ]Z_fhc a^jZ\hhojZg_gb_f� ih^ gZa\Zgb_f ³H[ke_^h\Zgb_

gh\hjh`^_gguo´� WlZ ijh]jZffZ ihfh]Z_l ij_^hl\jZlblv bae_qb\Z_fu_ aZ[he_\Zgby�

Ijh]jZffZ ihy\beZkv \ FZkkZqmk_lk_ \ ���� b \dexqZeZ \ k_[y h[ke_^h\Zgb_ lhevdh gZ h^gh

aZ[he_\Zgb_� K lh]h \j_f_gb qbkeh bae_qb\Z_fuo [he_ag_c� h[gZjm`b\Z_fuo \ jZfdZo wlhc

ijh]jZffu� m\_ebqbehkv� b h[ke_^h\Zgb_ gh\hjh`^_gguo klZeh ijbf_gylvky \h \k_f fbj_ dZd

h[yaZl_evguc f_lh^ gZ[ex^_gby aZ a^hjh\v_f ex^_c� FZkkZqmk_lk y\ey_lky eb^_jhf \ h[eZklb

h[ke_^h\Zgby gh\hjh`^_gguo� FZkkZqmk_lk ij_^eZ]Z_l h[yaZl_evgh_ h[ke_^h\Zgb_ ^ey [hevr_]h

qbkeZ bae_qb\Z_fuo [he_ag_c� q_f ex[Zy ^jm]Zy ijh]jZffZ�

FZkkZqmk_lk lZd`_ ij_^eZ]Z_l \Zf g_dhlhju_ ^hihegbl_evgu_ mkem]b \ h[eZklb

h[ke_^h\Zgby� Ihke_ jh`^_gby \Zr_]h j_[_gdZ \Zf ij_^eh`Zl \hkihevah\Zlvky

ij_bfms_kl\Zfb ^hihegbl_evgh]h l_klbjh\Zgby� �kf� gb`_� Z lZd`_ gZ klj�10��

WlZ [jhrxjZ ihagZdhfbl \Zk k h[ke_^h\Zgb_f gh\hjh`^_gguo� GZ \gmlj_gg_c h[eh`d_

ke_\Z \u gZc^_l_ djZldmx bgnhjfZpbx h[ wlhc ijh]jZff_� ;jhrxjZ kh^_j`bl ^hihegbl_evgh_

hibkZgb_ h[yaZl_evgh]h b ^hihegbl_evgh]h h[ke_^h\Zgby gh\hjh`^_gguo �kf� H=E:<E?GB? gZ

ke_^mxs_c kljZgbp_��

@_eZ_f \Zf b \Zr_fm j_[_gdm \k_]h gZbemqr_]h�

K m\Z`_gb_f�

I_jkhgZe ijh]jZffu Gh\hc :g]ebb ih h[ke_^h\Zgbx gh\hjh`^_gguo

DZd aZibkZlvky gZ ijh\_^_gb_ h[ke_^h\Zgby" Beb dZdh\ ihjy^hd hldZaZ hl mqZklby \ wlhc ijh]jZff_"
Ihke_ jh`^_gby \Zr_]h j_[_gdZ \Zk kijhkyl� ihemqbeb eb \u wlm [jhrxjm k bgnhjfZpb_c h[ wdki_jbf_glZevguo

bkke_^h\Zgbyo� AZl_f \Zf ij_^eh`Zl ijh\_klb h[ke_^h\Zgb_ \Zr_]h j_[_gdZ gZ aZ[he_\Zgby ih ^\mf wdki_jbf_glZevguf

ijh]jZffZf�

<gbfZgb_� <Zk ihijhkyl ^Zlv hl\_l ^h hlijZ\db ijh[u djh\b \Zr_]h j_[_gdZ \ bkke_^h\Zl_evkdmx eZ[hjZlhjbx�
 <Zr

hl\_l ihy\blky gZ [eZgd_� ih^l\_j`^Zxs_f k[hj ijh[u ^ey h[ke_^h\Zgby gh\hjh`^_gguo� Ihke_ aZg_k_gby \Zr_]h hl\_lZ \

[eZgd k[hjZ ijh[u djh\b \Zr_]h j_[_gdZ� \Zf ^Z^ml gZ ojZg_gb_ dhibx� Gb`_ ijb\_^_g h[jZa_p lZdh]h [eZgdZ� �Ijbf_qZgb_�

\u fh`_l_ ijhqblZlv wlm [jhrxjm \ i_j_\h^_ k Zg]ebckdh]h yaudZ� H^gZdh dhiby hl^Zggh]h \Zf gZ ojZg_gb_ [eZgdZ [m^_l gZ

Zg]ebckdhf yaud_��


Ijh[u [_jmlky f_`^m ����� qZkZfb ihke_ jh`^_gby beb ^h \uibkdb ba jh^^hfZ� _keb \uibkdZ khklhyeZkv jZg__ �� qZkh\�

Qlh[u ba[_`Zlv hlkjhqdb h[yaZl_evgh]h h[ke_^h\Zgby \Zr_]h j_[_gdZ gZ �� aZ[he_\Zgbc� ijh[Z djh\b ^he`gZ [ulv

g_aZf_^ebl_evgh \aylZ b hlijZ\e_gZ gZ ZgZeba�

JH>BL?EVKD:Y DHIBY /$% ,' � ������

M\Z`Z_fuc jh^bl_ev�

Wlhl [eZgd y\ey_lky ^hdmf_glhf� \ dhlhjhf mdZau\Z_lky� qlh g_[hevrZy ijh[Z djh\b [ueZ \aylZ m \Zr_]h j_[_gdZ ^ey

ijh\_^_gby h[yaZl_evgh]h h[ke_^h\Zgby gh\hjh`^_gguo� WlZ h[yaZl_evgZy ijhp_^mjZ ]ZjZglbjm_l� qlh \Zr j_[_ghd ijhc^_l

ijh\_jdm gZ dZ`^h_ ba ^_kylb bae_qb\Z_fuo aZ[he_\Zgbc kh]eZkgh mdZaZgbyf FZkkZqmk_lkdh]h ^_iZjlZf_glZ a^jZ\hhojZg_gby�

Djhf_ lh]h� gZ wlhf [eZgd_ bf_xlky \Zrb mdZaZgby ^ey jh^^hfZ�i_^bZljZ hlghkbl_evgh \Zrbo j_r_gbc ih ^hihegbl_evguf

ZgZebaZf �bkke_^h\Zgby� ijh\h^bfu_ a^jZ\hhojZg_gb_f�� dhlhju_ ^hklmigu \k_f gh\hjh`^_gguf \ rlZl_ FZkkZqmk_lk�

x ?keb gZ \Zr_f [eZgd_ [m^_l klhylv ; \ ]jZn_ ³hldZa hl DN´� \Zr j_[_ghd G? [m^_l ijh\_jylvky gZ dbklhaguc nb[jha�

x ?keb gZ \Zr_f [eZgd_ [m^_l klhylv ; \ ]jZn_ ³hldZa hl F?L´� \Zr j_[_ghd G? [m^_l ijh\_jylvky gZ �� ^jm]bo \b^h\

gZjmr_gbc h[f_gZ \_s_kl\�

Gh\Zy ijh]jZffZ \ Gh\hc :g]ebb ih h[ke_^h\Zgbx gh\hjh`^_gguo ijb f_^bpbgkdhf nZdmevl_l_ FZkkZqmk_lkdh]h

mgb\_jkbl_lZ ij_^eZ]Z_l iheguc ki_dlj mkem] ih wlhfm h[ke_^h\Zgbx� dZd mdZaZgh \ \Zr_c [jhrxj_ ³Hl\_lu gZ gZb[he__

qZklh aZ^Z\Z_fu_ \hijhku h[ h[ke_^h\Zgbb gh\hjh`^_gguo´�

Ijh]jZffZ Gh\hc :g]ebb ih h[ke_^h\Zgbx gh\hjh`^_gguo� f_^bpbgkdbc nZdmevl_l FZkkZqmk_lkdh]h mgb\_jkbl_lZ
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H=E:<E?GB?

H[yaZl_evgh_ h[ke_^h\Zgb_

x DZdh\Z p_ev ijh]jZffu h[ke_^h\Zgby gh\hjh`^_gguo"���������������������������������

x DZdh\Z \_jhylghklv lh]h� qlh m fh_]h j_[_gdZ _klv [he_agv� dhlhjZy

fh`_l [ulv h[gZjm`_gZ ijb h[ke_^h\Zgbb" �������������������������������������������������

x DZd [_jmlky ZgZebau" �����������������������������������������������������������������������������������������

x GZ dZdb_ bae_qb\Z_fu_ aZ[he_\Zgby [m^_l ijh\_jylvky fhc j_[_ghd"��������

x Dlh j_rZ_l� dZdb_ aZ[he_\Zgby \dexq_gu \ ijh]jZffm h[ke_^h\Zgby

gh\hjh`^_gguo"���������������������������������������������������������������������������������������������������

x Fh]m eb y hldZaZlvky hl wlbo ZgZebah\"��������������������������������������������������������

x < dZdhc nhjf_ [m^ml ij_^klZ\e_gu j_amevlZlu ZgZebah\� b dZd y magZx�

qlh fhc j_[_ghd gm`^Z_lky \ hkh[hf e_q_gbb" ����������������������������������������������

x Fg_ iha\hgbeb b kdZaZeb� qlh fh_fm j_[_gdm g_h[oh^bfh \lhjbqgh k^Zlv

ZgZebau� HagZqZ_l eb wlh� qlh m fh_]h j_[_gdZ bf__lky dZdh_�eb[h

aZ[he_\Zgb_"����������������������������������������������������������������������������������������������������������

>hihegbl_evgh_ h[ke_^h\Zgb_

x GZmqgu_ bkke_^h\Zgby ih gh\uf l_klZf �wdki_jbf_glZevgu_

bkke_^h\Zgby�� ������������������������������������������������������������������������������������������������������ �

x DZdb_ bkke_^h\Zgby ijh\h^ylky \ gZklhys__ \j_fy"������������������������������������ �

x Ihq_fm h[ke_^h\Zgb_ gh\hjh`^_gguo gZ dbklhaguc nb[jha b ijhqb_

gZjmr_gby h[f_gZ \_s_kl\ ij_^eZ]Zxlky \ jZfdZo wdki_jbf_glZevguo

bkke_^h\Zgbc b g_ \oh^yl \ ^_kyldm [he_ag_c� ijh\_jy_fuo \ h[yaZl_evghf

ihjy^d_"���������������������������������������������������������������������������������������������������������������� �

x DZ`^uc eb gh\hjh`^_gguc fh`_l mqZkl\h\Zlv \ wdki_jbf_glZevguo

bkke_^h\Zgbyo" ���������������������������������������������������������������������������������������������������� �

x Fh]m eb y hldZaZlvky hl mqZklby \ h^ghf beb ^\mo bkke_^h\Zgbyo"�����������

x DZd aZibkZlvky gZ wlb bkke_^h\Zgby" B dZdh\ ihjy^hd hldZaZ hl mqZklby

\ bkke_^h\Zgbyo"���������������������������������������������������������������������������������������������������

x DZdb_ h[sb_ ij_bfms_kl\Z b dZdh\ jbkd mqZklby \ bkke_^h\Zgbyo" ����������

x =^_ fh`gh [he__ ih^jh[gh magZlv h[ wlbo bkke_^h\Zgbyo" ��������������������������

>hihegbl_evgZy bgnhjfZpby ^ey jh^bl_e_c�

dhlhju_ ohlyl [he__ ih^jh[gh magZlv h ��o wdki_jbf_glZevguo bkke_^h\Zgbyo

x Wdki_jbf_glZevgh_ bkke_^h\Zgb_ � �� ³H[ke_^h\Zgb_ gh\hjh`^_gguo gZ

ijbagZdb dbklhagh]h nb[jhaZ´�

x Wdki_jbf_glZevgh_ bkke_^h\Zgb_ � �� ³H[ke_^h\Zgb_ gh\hjh`^_gguo gZ

�� ^jm]bo gZjmr_gbc h[f_gZ \_s_kl\´�
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H;YA:L?EVGH? H;KE?>H<:GB?

DZdh\Z p_ev ijh]jZffu h[ke_^h\Zgby gh\hjh`^_gguo"

P_evx ijh]jZffu h[ke_^h\Zgby gh\hjh`^_gguo y\ey_lky l_klbjh\Zgb_ \k_o

gh\hjh`^_gguo \ rlZl_ FZkkZqmk_lk gZ jZggb_ ijbagZdb jy^Z bae_qb\Z_fuo

[he_ag_c �kh]eZkgh JZkihjy`_gby ��� &05 ������� FZkkZqmk_lkdh]h

^_iZjlZf_glZ a^jZ\hhojZg_gby��

< [jhrxj_ ijb\_^_gu hibkZgby wlbo aZ[he_\Zgby b h[tykg_gby� ihq_fm \Zr

j_[_ghd gm`^Z_lky \ l_klbjh\Zgbb�

DZdh\Z \_jhylghklv lh]h� qlh m fh_]h j_[_gdZ _klv [he_agv� dhlhjZy fh`_l

[ulv h[gZjm`_gZ ihkj_^kl\hf h[ke_^h\Zgby"

<_jhylghklv lh]h� qlh m \Zr_]h j_[_gdZ h[gZjm`blky h^gZ ba wlbo [he_ag_c� hq_gv

fZeZ� < j_^dbo kemqZyo� dh]^Z h[gZjm`b\Z_lky [he_agv� jZggyy ^bZ]ghklbdZ b

e_q_gb_� dZd ijZ\beh� ij_^mij_`^Zxl hkeh`g_gby� k\yaZggu_ k wlbfb

aZ[he_\Zgbyfb�

:gZebau� \aylu_ m gh\hjh`^_gguo� ^Zxl \hafh`ghklv h[gZjm`blv g_dhlhju_

aZ[he_\Zgby ^h ihy\e_gby kbfilhfh\� H^gZdh� wlb ZgZebau g_ \k_]^Z ^Zxl

lhqgmx dZjlbgm b fh]ml g_ h[gZjm`blv [he_agv� < ex[hf kemqZ_� _keb \Zr

j_[_ghd g_a^hjh\� ih]h\hjbl_ k ^_lkdbf \jZqhf dZd fh`gh kdhj__�

DZd [_jmlky ZgZebau"

Ijbf_jgh q_j_a �� qZkh\ ihke_ jh`^_gby beb kjZam ihke_ \uibkdb j_[_gdZ ba

jh^^hfZ m g_]h�g__ \havfml g_[hevrmx ijh[m djh\b� G_h[oh^bfh \k_]h ebrv

g_kdhevdh dZi_ev djh\b� Hgb [_jmlky ba iyldb j_[_gdZ�

<gbfZgb_� M feZ^_gp_\� jh^b\rboky \g_ ]hkiblZey� lZd`_ g_h[oh^bfh \aylv

ZgZebau� `_eZl_evgh ijbf_jgh q_j_a �� qZkh\ ihke_ jh`^_gby� Jh^bl_eb ^he`gu

^h]h\hjblvky k \jZqhf� Zdmr_jdhc beb jZ[hlgbdZfb ]hkiblZey h ijh\_^_gbb

h[ke_^h\Zgby�



�

GZ dZdb_ bae_qb\Z_fu_ aZ[he_\Zgby [m^_l ijh\_jylvky fhc j_[_ghd"

<Zr j_[_ghd [m^_l h[ke_^h\Zlvky gZ jZggb_ ijbagZdb ke_^mxsbo �� aZ[he_\Zgbc�

�� <jh`^_gguc ]bihlbj_ha �&RQJHQLWDO +\SRWK\URLGLVP�� Wlh aZ[he_\Zgb_ \ua\Zgh
hlkmlkl\b_f ]hjfhgZ� dhlhjuc \ujZ[Zlu\Z_lky sblh\b^ghc `_e_ahc� qlh fh`_l ijb\_klb d
aZf_^e_gghfm jhklm b keZ[hmfbx� ?keb h[gZjm`_ggh_ gZ jZgg_c klZ^bb aZ[he_\Zgb_ ijhe_qblv
khhl\_lkl\mxsbf e_dZjkl\hf� j_[_ghd [m^_l jZklb b jZa\b\Zlvky ghjfZevgh�

�� Kbg^jhf N_eebg]Z >3KHQ\ONHWRQXULD �3.8�@� Wlh aZ[he_\Zgb_ \ua\Zgh l_f� qlh
hj]Zgbaf j_[_gdZ g_ \ khklhygbb jZks_ieylv n_gbeZeZgbg� Zfbghdbkehlm� dhlhjZy kh^_j`blky
\ [_edh\hc ibs_� ?keb wlh aZ[he_\Zgb_ h[gZjm`_gh gZ jZgg_c klZ^bb� b j_[_ghd ihklZ\e_g gZ
hkh[uc j_`bf iblZgby k gbadbf kh^_j`Zgb_f n_gbeZeZgbgZ� lh fh`gh ba[_`Zlv jZa\blby
keZ[hmfby�

�� GZjmr_gby kljh_gby ]_fh]eh[bgZ �+HPRJORELQ 'LVRUGHUV�� Wlb gZjmr_gby
\dexqZxl [he_agv 6LFNOH &HOO �k_jih\b^guc wjbljhpbl�� \ua\Zggmx baf_g_gb_f \ djZkghf
ib]f_gl_ djh\b� Wlh hagZqZ_l� qlh j_[_ghd ih^\_j`_g Zg_fbb� [he_\uf ijbklmiZf� bgkmevlZf b
hiZkguf ^ey `bagb bgn_dpbyf� E_q_gb_ i_gbpbeebghf \ jZgg_f ^_lkl\_ fh`_l ij_^hl\jZlblv
jZa\blb_ k_jv_aguo bgn_dpbhgguo aZ[he_\Zgbc�

�� <jh`^_gguc lhdkhieZafha �&RQJHQLWDO 7R[RSODVPRVLV�� Wlh aZ[he_\Zgb_
ij_^klZ\ey_l kh[hc bgn_dpbx� dhlhjZy fh`_l ijhy\eylvky dZd \ e_]dhc nhjf_� lZd b \ ly`_ehc�
M feZ^_gpZ wlZ bgn_dpby fh`_l ijb\_klb d keZ[hmfbx� ke_ihl_ b ^jm]bf ^_n_dlZf� E_q_gb_
e_dZjkl\_ggufb ij_iZjZlZfb gZ jZgg_c klZ^bb fh`_l khdjZlblv \_jhylghklv \hagbdgh\_gby
k_jv_aguo hkeh`g_gbc�

�� %LRWLQLGDVH 'HILFLHQF\� AZ[he_\Zgb_ \ua\Zgh hlkmlkl\b_f wgabfZ ih^ gZa\Zgb_f
³ELRWLQLGDVH´� WlZ [he_agv fh`_l ijb\_klb d ijbiZ^dZf� hlklZ\Zgbx \ jZa\blbb� wda_f_ b
ihl_j_ kemoZ� E_q_gb_ [bhlbghf fh`_l ij_^hl\jZlblv hkeh`g_gby�

�� =ZeZdlha_fby �*DODFWRVHPLD�� Wlh aZ[he_\Zgb_ ijhy\ey_lky� dh]^Z j_[_ghd g_ \
khklhygbb i_j_\Zjb\Zlv ]ZeZdlham fhehqgh]h kZoZjZ� < g_dhlhjuo kemqZyo hiZkgh_ ^ey `bagb
ih\j_`^_gb_ fha]h\hc qZklb b i_q_gb fh`_l ijhy\blvky q_j_a g_^_ex ihke_ jh`^_gby�
Ki_pbZevgZy ^b_lZ gZ jZgg_c klZ^bb� bkdexqZxsZy fhehdh� fh`_l ij_^hl\jZlblv wlb
hkeh`g_gby�

�� ³De_gh\uc kbjhi´ � [he_agv fhq_bkimkdZgby �³0DSOH 6\UXS´ 8ULQH 'LVHDVH�

068'�� Wlh aZ[he_\Zgb_ \ua\Zgh hlkmlkl\b_f kihkh[ghklb jZks_ieylv g_dhlhju_
Zfbghdbkehlu� Wlh fh`_l ih\e_qv aZ kh[hc keZ[hmfb_� ijbiZ^db beb kf_jlv� GZa\Zgb_ [he_agb
ijhbkoh^bl hl oZjZdl_jgh]h aZiZoZ fhqb� gZihfbgZxs_]h aZiZo de_gh\h]h kbjhiZ� FeZ^_gpZf�
m dhlhjuo [ueh h[gZjm`_gh wlh aZ[he_\Zgb_ gZ jZgg_c klZ^bb� ij_^ibku\Z_lky hkh[Zy ^b_lZ�
qlh ihfh]Z_l ba[_`Zlv k_jv_agu_ ihke_^kl\by [he_agb�

�� +RPRF\VWLQXULD� Wlh aZ[he_\Zgb_ \ua\Zgh hlkmlkl\b_f kihkh[ghklb jZks_ieylv
Zfbghdbkehlm ih^ gZa\Zgb_f f_lbhgbg� Wlh aZ[he_\Zgb_ fh`_l ijb\_klb d keZ[hmfbx� [he_agb
]eZa b h[jZah\Zgbx ljhf[h\� FeZ^_gpZf� m dhlhjuo [ueh h[gZjm`_gh wlh aZ[he_\Zgb_ gZ
jZgg_c klZ^bb� ij_^ibku\Z_lky ^b_lZ k gbadbf kh^_j`Zgb_f f_lbhgbgZ� qlh ihfh]Z_l ba[_`Zlv
wlb ihke_^kl\by�

�� <jh`^_ggZy gZ^ihq_qgZy ]bi_jieZaby �&RQJHQLWDO $GUHQDO +\SHUSODVLD�� Wlh
aZ[he_\Zgb_ \ua\Zgh hlkmlkl\b_f wgabfZ� dhlhjuc bkihevam_lky gZ^ihq_qgbdhf ^ey
\hkijhba\_^_gby ]hjfhgh\� M ^_\hq_d fh]ml ihy\blvky fm`kdb_ iheh\u_ hj]Zgu� M h[hbo iheh\
fh`_l gZ[ex^Zlvky hiZkgh_ ^ey `bagb h[_a\h`b\Zgb_ b h[_kkheb\Zgb_ hj]ZgbafZ b ^Z`_
kf_jlv� Kms_kl\m_l g_kdhevdh kihkh[h\ e_q_gby wlh]h aZ[he_\Zgby�



�

��� 0HGLXP�FKDLQ DF\O &R�$ GHK\GURJHQDVH GHILFLHQF\ �0&$'�� Wlh aZ[he_\Zgb_
fh`_l \ua\Zlv f_lZ[hebq_kdbc djba� dh]^Z feZ^_g_p ³ihklblky´ �^he]h_ \j_fy g_ ijbgbfZ_l
ibsm� dZd� gZijbf_j� \h \j_fy [he_agb�� Wlhl \b^ f_lZ[hebq_kdh]h djbaZ fh`_l \ g_dhlhjuo
kemqZyo ijb\_klb d ijbiZ^dZf� aZljm^g_gghfm ^uoZgbx� hklZgh\d_ k_j^pZ b kf_jlb� Dexq_\hc
fhf_gl e_q_gby aZdexqZ_lky \ lhf� qlh[u g_ ^himklblv gZklmie_gb_ f_lZ[hebq_kdh]h djbaZ�
E_q_gb_ ^Z_l wnn_dlb\gu_ j_amevlZlu b nhdmkbjm_lky gZ mkljZg_gbb ^ebl_evguo i_j_ju\h\ \
ijb_f_ ibsb�

Ijhqb_� Kms_kl\mxl b ^jm]b_ aZ[he_\Zgby� dhlhju_ \u fh`_l_ \u[jZlv ^ey

h[ke_^h\Zgby �kf� jZa^_e >HIHEGBL?EVGH? H;KE?>H<:GB?� bkke_^h\Zgby ih

gh\uf ZgZebaZf�

Dlh j_rZ_l� dZdb_ aZ[he_\Zgby \dexq_gu \ h[ke_^h\Zgby gh\hjh`^_gguo"

=eZ\Z ^_iZjlZf_glZ a^jZ\hhojZg_gby miheghfhq_g ijbgbfZlv j_r_gby ih kibkdm

aZ[he_\Zgbc� Kh\_sZl_evguc dhfbl_l� dm^Z \oh^yl ^hdlhjZ� f_^k_klju� mq_gu_ b

iZpb_glu� j_dhf_g^mxl ]eZ\_ ^_iZjlZf_glZ� dZdb_ aZ[he_\Zgby \dexqZlv \ ijh]jZffm

h[ke_^h\Zgby� Qlh[u aZ[he_\Zgb_ [ueh \dexq_gh \ kms_kl\mxsbc kibkhd� g_h[oh^bfh

ke_^mxs__� �� aZ[he_\Zgb_ ^he`gh [ulv bae_qb\Z_fuf� �� m`_ kms_kl\m_l ohjhrbc ZgZeba

^ey l_klbjh\Zgby wlh]h aZ[he_\Zgby� �� f_^bpbgkdh_ \f_rZl_evkl\h gZ jZgg_c klZ^bb

[m^_l kh^_ckl\h\Zlv \ua^hjh\e_gbx feZ^_gpZ�

Fh]m eb y hldZaZlvky hl wlbo ZgZebah\"

< [hevrbgkl\_ rlZlh\ bf_xlky ki_pbZevgu_ aZdhgu hlghkbl_evgh h[ke_^h\Zgby

gh\hjh`^_gguo� < FZkkZqmk_lk_ \u fh`_l_ hldZaZlvky ih j_eb]bhaguf khh[jZ`_gbyf� <

wlhf kemqZ_ \Zf ij_^eh`Zl ih^ibkZlv nhjfm ^ey hldZaZ� WlZ nhjfZ hk\h[h`^Z_l \Zr_]h

^_lkdh]h \jZqZ hl hl\_lkl\_gghklb aZ ms_j[ \ j_amevlZl_ aZ[he_\Zgby� dhlhjh_ fh]eh [u

[ulv h[gZjm`_gh ijb h[ke_^h\Zgbb�

< dZdhc nhjf_ [m^ml ij_^klZ\e_gu j_amevlZlu ZgZebah\� b dZd y magZx� qlh

fhc j_[_ghd gm`^Z_lky \ hkh[hf e_q_gbb"

J_amevlZlu ZgZebaZ \Zr_]h j_[_gdZ [m^ml gZijZ\e_gu \ ]hkiblZev� ]^_ j_[_ghd jh^beky�

Kx^Z [m^ml \dexq_gu j_amevlZlu \k_o h[yaZl_evguo ZgZebah\ b j_amevlZlu

^hihegbl_evguo ZgZebah\� dhlhju_ [ueb \aylu m \Zr_]h j_[_gdZ �kf� jZa^_e

³Bkke_^h\Zgby ih gh\uf ZgZebaZf´� �

Djhf_ lh]h� _keb j_amevlZlu ZgZebaZ mdZau\Zxl gZ lh� qlh \Zr_fm j_[_gdm lj_[m_lky

^hihegbl_evgZy ihfhsv �kf� gb`_�� lh wlb k\_^_gby [m^ml i_j_^Zgu \ ]hkiblZev� ]^_

jh^beky \Zr j_[_ghd� beb \Zr_fm ^_lkdhfm \jZqm�



�

Fg_ iha\hgbeb b kdZaZeb� qlh fh_fm j_[_gdm g_h[oh^bfh \lhjbqgh k^Zlv

ZgZebau� HagZqZ_l eb wlh� qlh m fh_]h j_[_gdZ bf__lky dZdh_�eb[h

aZ[he_\Zgb_"

G_ \k_]^Z� Kms_kl\mxl g_kdhevdh ijbqbg� ihq_fm \Zr ^_lkdbc \jZq ij_^eh`be ih\lhjgh

\aylv ZgZeba� <hl g_dhlhju_ ba wlbo ijbqbg�

G_m^h\e_l\hjbl_evgZy ijh[Z� djh\b hdZaZehkv g_^hklZlhqgh� qlh[u

\uihegblv g_h[oh^bfu_ ZgZebau� beb ijh[Z g_ ih^hreZ ih dZdbf�eb[h ^jm]bf

ijbqbgZf�

³Kebrdhf jZggyy´ ijh[Z� _keb ijh[Z djh\b [ueZ \aylZ jZgvr_� q_f q_j_a ��

qZkZ ihke_ jh`^_gby \Zr_]h j_[_gdZ� g_h[oh^bf ih\lhjguc ZgZeba dZd fh`gh

kdhj__� qlh[u g_ mimklblv dZdh_�eb[h aZ[he_\Zgb_� KZfh_ emqr__ \j_fy ^ey

h[gZjm`_gby f_`^m �� b �� qZkZfb ihke_ jh`^_gby�

:ghfZevguc j_amevlZl ZgZebaZ� ZghfZevguc j_amevlZl ZgZebaZ hagZqZ_l� qlh
_klv \_jhylghklv ijbkmlkl\by aZ[he_\Zgby� ?keb ih\lhjguc ZgZeba mdZau\Z_l gZ

lh� qlh g_h[oh^bfh ^hihegbl_evgh_ h[ke_^h\Zgb_� lh h[ wlhf g_f_^e_ggh khh[sZl

\Zr_fm ^_lkdhfm \jZqm�

Ijbf_qZgb_� M ^_l_c� jh^b\rboky ij_`^_\j_f_ggh beb k gbadbf \_khf� qZs_

gZ[ex^Zxlky ZghfZevgu_ j_amevlZlu ZgZebah\ i_j\hc ijh[u djh\b� ^Z`_ ijb

hlkmlkl\bb aZ[he_\Zgby�



�

>HIHEGBL?EVGH? H;KE?>H<:GB?

GZmqgu_ bkke_^h\Zgby ih gh\uf l_klZf �wdki_jbf_glZevgu_ bkke_^h\Zgby��

FZkkZqmk_lkdbc ^_iZjlZf_gl a^jZ\hhojZg_gby fh`_l ml\_j`^Zlv ijh\_^_gb_

gZmqguo bkke_^h\Zgbc ih gh\uf l_klZf \ jZfdZo ijh]jZffu ³H[ke_^h\Zgb_

gh\hjh`^_gguo´� Z lZd`_ jmdh\h^blv bfb� GZmqgu_ bkke_^h\Zgby ih gh\uf l_klZf� lZd

gZau\Z_fu_ wdki_jbf_glZevgu_ bkke_^h\Zgby� ijh\h^ylky \ lhf kemqZ_� dh]^Z

^_iZjlZf_gl a^jZ\hhojZg_gby kqblZ_l� qlh hgb kfh]ml ijbg_klb ihevam dZd qZklguf

ebpZf� lZd b a^jZ\hhojZg_gbx \ p_ehf� M \Zr_]h j_[_gdZ g_ [m^_l \aylZ ^hihegbl_evgZy

ijh[Z djh\b� l_f g_ f_g__ wlb ZgZebau ijh\_jyl _]h gZ jy^ aZ[he_\Zgbc \ ^hiheg_gbb d

h[yaZl_evguf ZgZebaZf� dhlhju_ [ueb hibkZgu \ur_�

J_amevlZlu wdki_jbf_glZevguo bkke_^h\Zgbc \oh^yl \ aZdexq_gb_�

ij_^hklZ\ey_fh_ ih h[yaZl_evguf ZgZebaZf h[ke_^h\Zgby� LZd `_ dZd b \ kemqZ_ k

h[yaZl_evgufb ZgZebaZfb� _keb m j_[_gdZ ZghfZevguc j_amevlZl� lh \Zr ^_lkdbc \jZq

kh\f_klgh k khhl\_lkl\mxsbfb ki_pbZebklZfb gZagZqbl hkh[h_ e_q_gb_� g_h[oh^bfh_

\Zr_fm j_[_gdm�

DZdb_ wdki_jbf_glZevgu_ bkke_^h\Zgby ijh\h^ylky \ gZklhys__ \j_fy"

GZqbgZy k � n_\jZey ����� \ jZfdZo ijh]jZffu ijh\h^ylky ^\Z wdki_jbf_glZevguo

bkke_^h\Zgby ih^ gZa\Zgb_f�

x Wdki_jbf_glZevgh_ bkke_^h\Zgb_ � �� ³H[ke_^h\Zgb_ gh\hjh`^_gguo gZ ijbagZdb

dbklhagh]h nb[jhaZ´�

x Wdki_jbf_glZevgh_ bkke_^h\Zgb_ � �� ³H[ke_^h\Zgb_ gh\hjh`^_gguo gZ �� ^jm]bo

gZjmr_gbc h[f_gZ \_s_kl\´�

Ihq_fm h[ke_^h\Zgb_ gh\hjh`^_gguo gZ dbklhaguc nb[jha b ijhqb_ gZjmr_gby

h[f_gZ \_s_kl\ ij_^eZ]Zxlky \ jZfdZo wdki_jbf_glZevguo bkke_^h\Zgbc b g_

\oh^yl \ ^_kyldm [he_ag_c� ijh\_jy_fuo \ h[yaZl_evghf ihjy^d_"

Kms_kl\mxl ljb hkgh\gu_ ijbqbgu�

�� Qlh[u hp_gblv \Z`ghklv h[ke_^h\Zgby gh\hjh`^_gguo \ ^_e_ hdZaZgby f_^bpbgkdhc

ihfhsb gZ jZgg_c klZ^bb \ kemqZyo k_jv_aguo aZ[he_\Zgbc�

�� Qlh[u \uykgblv� dZdh\ ijhp_gl wlbo aZ[he_\Zgbc \ FZkkZqmk_lk_�

�� Qlh[u hp_gblv lhqghklv eZ[hjZlhjguo ZgZebah\� bkihevam_fuo ^ey h[ke_^h\Zgby gZ

wlb aZ[he_\Zgby�

DZ`^uc eb gh\hjh`^_gguc fh`_l mqZkl\h\Zlv \ jZfdZo wdki_jbf_glZevguo

bkke_^h\Zgbc"

>Z� dZ`^uc gh\hjh`^_gguc� ijhoh^ysbc h[yaZl_evgh_ h[ke_^h\Zgb_ gZqbgZy k � n_\jZey

���� ]h^Z� fh`_l [ulv aZibkZg gZ mqZklb_ \ wlbo bkke_^h\Zgbyo�



��

Fh]m eb y hldZaZlvky hl mqZklby \ h^ghf beb ^\mo bkke_^h\Zgbyo"

>Z� <u fh`_l_ ih ex[hc ijbqbg_ hldZaZlvky hl mqZklby \Zr_]h j_[_gdZ \ h^ghf

beb ^\mo wdki_jbf_glZevguo bkke_^h\Zgbyo� ?keb \u hldZ`_l_kv� lh \Zr j_[_ghd

\k_ jZ\gh ijhc^_l h[yaZl_evgh_ h[ke_^h\Zgb_ gZ �� aZ[he_\Zgbc�

DZd aZibkZlvky gZ wlb bkke_^h\Zgby" B dZdh\ ihjy^hd hldZaZ hl mqZklby \

bkke_^h\Zgbyo"

Ihke_ jh`^_gby \Zr_]h j_[_gdZ \Zk kijhkyl� ihemqbeb eb \u wlm [jhrxjm�

kh^_j`Zsmx bgnhjfZpbx h[ wdki_jbf_glZevguo bkke_^h\Zgbyo� AZl_f \Zf

ij_^eh`Zl ijh\_klb h[ke_^h\Zgb_ \Zr_]h j_[_gdZ gZ aZ[he_\Zgby \ jZfdZo ^\mo

wdki_jbf_glZevguo bkke_^h\Zgbc�

<gbfZgb_� <Zk ihijhkyl ^Zlv hl\_l ^h hlijZ\db ijh[u djh\b \Zr_]h j_[_gdZ \

eZ[hjZlhjbx
� <Zr hl\_l ihy\blky gZ [eZgd_� ih^l\_j`^Zxs_f k[hj ijh[u ^ey

h[ke_^h\Zgby gh\hjh`^_gguo� Ihke_ aZg_k_gby \Zr_]h hl\_lZ \ [eZgd k[hjZ

ijh[u djh\b \Zr_]h j_[_gdZ� \Zf ^Z^ml gZ ojZg_gb_ dhibx� Gb`_ ijb\_^_g

h[jZa_p lZdh]h [eZgdZ� �Ijbf_qZgb_� \u fh`_l_ ijhqblZlv wlm [jhrxjm \

i_j_\h^_ k Zg]ebckdh]h yaudZ� H^gZdh dhiby hl^Zggh]h \Zf gZ ojZg_gb_ [eZgdZ

[m^_l gZ Zg]ebckdhf yaud_��


Ijh[u [_jmlky f_`^m ����� qZkZfb ihke_ jh`^_gby� beb ^h \uibkdb ba ]hkiblZey� _keb \uibkdZ khklhyeZkv jZg__ ��

qZkh\� Qlh[u ba[_`Zlv hlkjhqdb h[yaZl_evgh]h h[ke_^h\Zgby \Zr_]h j_[_gdZ gZ �� aZ[he_\Zgbc� ijh[Z djh\b ^he`gZ

[ulv g_aZf_^ebl_evgh \aylZ b hlijZ\e_gZ gZ ZgZeba�

JH>BL?EVKD:Y DHIBY

/$% ,' � ������

M\Z`Z_fuc jh^bl_ev�

Wlhl [eZgd y\ey_lky ^hdmf_glhf� \ dhlhjhf mdZau\Z_lky� qlh g_[hevrZy ijh[Z djh\b [ueZ \aylZ m \Zr_]h j_[_gdZ

^ey ijh\_^_gby h[yaZl_evgh]h h[ke_^h\Zgby gh\hjh`^_gguo� WlZ h[yaZl_evgZy ijhp_^mjZ ]ZjZglbjm_l� qlh \Zr j_[_ghd

ijhc^_l h[ke_^h\Zgb_ ih dZ`^hfm ba ^_kylb bae_qb\Z_fuo aZ[he_\Zgbc kh]eZkgh mdZaZgbyf FZkkZqmk_lkdh]h ^_iZjlZf_glZ

a^jZ\hhojZg_gby�

Djhf_ lh]h� wlhl [eZgd \dexqZ_l \Zrb mdZaZgby ^ey jh^^hfZ�i_^bZljZ hlghkbl_evgh \Zrbo j_r_gbc ih

^hihegbl_evguf ZgZebaZf �bkke_^h\Zgby� ijh\h^bfu_ a^jZ\hhojZg_gb_f�� dhlhju_ ^hklmigu \k_f gh\hjh`^_gguf \ rlZl_

FZkkZqmk_lk�

x ?keb gZ \Zr_f [eZgd_ [m^_l klhylv ; \ ]jZn_ ³hldZa hl DN´� \Zr j_[_ghd G? [m^_l ijh\_jylvky gZ dbklhaguc nb[jha�

x ?keb gZ \Zr_f [eZgd_ [m^_l klhylv ; \ ]jZn_ ³hldZa hl F?L´� \Zr j_[_ghd G? [m^_l ijh\_jylvky gZ �� ^jm]bo \b^h\

gZjmr_gbc h[f_gZ \_s_kl\�

Gh\Zy ijh]jZffZ \ Gh\hc :g]ebb ih h[ke_^h\Zgbx gh\hjh`^_gguo ijb f_^bpbgkdhf nZdmevl_l_ FZkkZqmk_lkdh]h

mgb\_jkbl_lZ ij_^eZ]Z_l iheguc ki_dlj mkem] ih h[ke_^h\Zgbx gh\hjh`^_gguo� dZd mdZaZgh \ \Zr_c [jhrxj_ ³Hl\_lu gZ

gZb[he__ qZklh aZ^Z\Z_fu_ \hijhku h[ h[ke_^h\Zgbb gh\hjh`^_gguo´�

Ijh]jZffZ Gh\hc :g]ebb ih h[ke_^h\Zgbx gh\hjh`^_gguo� f_^bpbgkdbc nZdmevl_l FZkkZqmk_lkdh]h mgb\_jkbl_lZ

:^j_k� ��� 6RXWK 6W�� -DPDLFD 3ODLQ� 0$ ����� l_e_nhg� ����� ��������

HldZa hl
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DZdb_ h[sb_ ij_bfms_kl\Z b dZdh\ jbkd mqZklby \ bkke_^h\Zgbyo"

<hafh`gu_ ij_bfms_kl\Z

x GZb[he__ \Z`guf ij_bfms_kl\hf ^ey \Zr_]h j_[_gdZ y\ey_lky�

?keb \Zr j_[_ghd bf__l h^gh ba aZ[he_\Zgbc� \dexq_ggh_ \ bkke_^h\Zgby� lh

ihy\blky \hafh`ghklv jZgg_c ^bZ]ghklbdb aZ[he_\Zgby b khhl\_lkl\mxs_]h

f_^bpbgkdh]h \f_rZl_evkl\Z�

x D ijhqbf ij_bfms_kl\Zf hlghkylky \Zr_ kh[kl\_ggh_ m^h\e_l\hj_gb_ hl

khagZgby lh]h� qlh \u ihfh]Z_l_ hl\_lblv gZ \Z`gu_ \hijhku� dhlhju_ fh]ml

ihfhqv ^jm]bf ^_lyf�

<hafh`guc jbkd

DZd ijb ex[hf l_klbjh\Zgbb� wlhl ZgZeba [m^_l bf_lv h^bg ba ^\mo \hafh`guo

j_amevlZlh\� m \Zr_]h j_[_gdZ ghjfZevguc beb ZghfZevguc j_amevlZl ZgZebaZ�

DZ`^uc ba wlbo ^\mo j_amevlZlh\ g_k_l \ k_[_ k\hc kh[kl\_gguc jbkd� dhlhjuc

\Zf ke_^m_l ijbgylv \h \gbfZgb_�

x ?keb m \Zr_]h j_[_gdZ ZghfZevguc j_amevlZl ZgZebaZ� _klv \_jhylghklv lh]h�

qlh \Zr j_[_ghd \ ^_ckl\bl_evghklb a^hjh\ b g_ bf__l aZ[he_\Zgby� Qlh[u

m[_^blvky \ wlhf� \Zr ^_lkdbc \jZq fh`_l ihj_dhf_g^h\Zlv ^hihegbl_evgh_

l_klbjh\Zgb_� Wlbf aZcf_lky ki_pbZebkl� dhlhjuc� \_jhylgh� \havf_l m \Zr_]h

j_[_gdZ ^hihegbl_evgu_ ijh[u �h[uqgh djh\b beb fhqb�� >hihegbl_evgh_

l_klbjh\Zgb_ fh`_l aZklZ\blv \Zk \hegh\Zlvky� qlh y\ey_lky h[uqghc j_Zdpb_c

gZ ihemq_gb_ j_amevlZlh\ ZgZebah\ \ jZfdZo ex[h]h h[ke_^h\Zgby� ?keb ihke_

^hihegbl_evguo ZgZebah\ \u ihemqbl_ jZ^hklgu_ \_klb� qlh m \Zr_]h j_[_gdZ

g_l aZ[he_\Zgby� lh \ f_^bpbgkdmx dZjlm \Zr_]h j_[_gdZ Z\lhfZlbq_kdb

^he`gu [ulv \g_k_gu baf_g_gby� h^gZdh \u bf__l_ \hafh`ghklv ebqgh

m[_^blvky \ lhf� qlh wlh [ueh k^_eZgh�

x ?keb m \Zr_]h j_[_gdZ ghjfZevguc j_amevlZl ZgZebaZ� \k_]^Z kms_kl\m_l

\_jhylghklv lh]h� qlh m j_[_gdZ _klv aZ[he_\Zgb_ �l�_� ih dZdhc�lh ijbqbg_

aZ[he_\Zgb_ g_ [ueh h[gZjm`_gh \h \j_fy h[ke_^h\Zgby�� ?keb [u \jZqb

iheZ]Zebkv lhevdh gZ j_amevlZlu h[ke_^h\Zgby ^ey ^bZ]ghklbdb [he_ag_c� lh

wlh fh]eh [u hlkjhqblv jZg__ f_^bpbgkdh_ \f_rZl_evkl\h� Wlhl jbkd

kms_kl\m_l ^ey \k_o \b^h\ h[ke_^h\Zgby� \dexqZy gh\u_ l_klu� < ex[hf

kemqZ_� _keb \Zr j_[_ghd dZ`_lky g_a^hjh\uf� \u ^he`gu ih]h\hjblv k

^_lkdbf \jZqhf dZd fh`gh kdhj__�

=^_ y fh]m [he__ ih^jh[gh magZlv h[ wdki_jbf_glZevguo bkke_^h\Zgbyo"

Kf� ke_^mxsbc jZa^_e ³>hihegbl_evgZy bgnhjfZpby ^ey jh^bl_e_c� dhlhju_

ohlyl [he__ ih^jh[gh magZlv h ��o wdki_jbf_glZevguo bkke_^h\Zgbyo´�



��

>hihegbl_evgZy bgnhjfZpby ^ey jh^bl_e_c� dhlhju_ ohlyl [he__ ih^jh[gh magZlv h ��o

wdki_jbf_glZevguo bkke_^h\Zgbyo

Wdki_jbf_glZevgh_ bkke_^h\Zgb_ ���

h[ke_^h\Zgb_ gh\hjh`^_gguo gZ ijbagZdb
dbklhagh]h nb[jhaZ �DN��

Qlh lZdh_ dbklhaguc nb[jha"

Dbklhaguc nb[jha � wlh h^gh ba gZb[he__

jZkijhkljZg_gguo hiZkguo gZke_^kl\_gguo

aZ[he_\Zgbc m ^_l_c� Hgh gZ[ex^Z_lky m \k_o jZk�

>_lb k dbklhaguf nb[jhahf jh`^Zxlky k wlbf

aZ[he_\Zgb_f� h^gZdh qZklh \b^bfu_ ijbagZdb

[he_agb g_ ijhy\eyxlky \ l_q_gbb g_kdhevdbo

g_^_ev� f_kyp_\ beb ^Z`_ e_l� >ey wlh]h aZ[he_\Zgby

oZjZdl_jgh \ukhdh_ kh^_j`Zgb_ kheb \ k_dj_pbyo

hj]ZgbafZ� hkh[_ggh \ e_]dbo b ih^`_em^hqghc

`_e_a_� M g_dhlhjuo ex^_c ijbagZdb ijhy\eyxlky \

hkgh\ghf \ e_]dbo� m ^jm]bo � \ kbkl_f_

ibs_\Zj_gby� < e_]dbo ^uoZl_evgu_ imlb

[ehdbjmxlky b gZihegyxlky [hevrbf dhebq_kl\hf

[Zdl_jbc� Wlh \_^_l d ojhgbq_kdbf bgn_dpbyf�

ih\j_`^_gbx e_]dbo b kf_jlb \ j_amevlZl_ e_]hqghc

g_^hklZlhqghklb� < ih^`_em^hqghc `_e_a_� dh]^Z

ijhlhdb aZ[ehdbjh\Zgu� \ dbr_qgbd_ gZ[ex^Z_lky

ihl_jy ibs_\Zjbl_evguo wgabfh\� Wlh \_^_l d

\uau\Zxs_fm hiZk_gb_ jZkkljhckl\m ibs_\Zj_gby�

F_^bpbgkdh_ e_q_gb_ fh`_l \dexqZlv

g_aZf_^ebl_evgmx aZf_gm ibs_\Zjbl_evguo

n_jf_glh\� bkihevah\Zgb_ Zglb[bhlbdh\ b kljh]h_

gZ[ex^_gb_� Wlh fh`_l memqrblv h[s__ jZa\blb_ b

hl^Ze_ggu_ j_amevlZlu m wlbo iZpb_glh\�

DZdh\Z \_jhylghklv lh]h� qlh m fh_]h j_[_gdZ

[m^_l dbklhaguc nb[jha"

< FZkkZqmk_lk_ ijb[ebabl_evgh m � ba ����� ^_l_c

bf__lky dbklhaguc nb[jha�

DZdh\Z p_ev wdki_jbf_glZevguo bkke_^h\Zgbc"

Wlh bkke_^h\Zgb_ khkj_^hlhqblky gZ jZajZ[hld_

kZfh]h wnn_dlb\gh]h ZgZebaZ ^ey jZgg_]h

h[gZjm`_gby dbklhagh]h nb[jhaZ m gh\hjh`^_gguo�

M \Zr_]h j_[_gdZ g_ [m^ml [jZlv ^hihegbl_evgmx

ijh[m djh\b� Kbkl_fZ l_klbjh\Zgby [m^_l koh`Z k

ih^h[ghc kbkl_fhc \ <bkdhgkbg_� ]^_ [ueb gZqZlu

wdki_jbf_glZevgu_ bkke_^h\Zgby� < ijhp_kk_

h[ke_^h\Zgby� ijh[Z djh\b \Zr_]h j_[_gdZ [m^_l

kgZqZeZ ijh\_jylvky gZ [_ehd \ ih^`_em^hqghc

`_e_a_ �,57�� ?keb ZgZeba ihdZ`_l� qlh m \Zr_]h

j_[_gdZ mjh\_gv ,57 \ur_ ghjfZevgh]h� ijh[Z

djh\b \Zr_]h j_[_gdZ [m^_l ijh\_jylvky gZ

ki_pbnbq_kdb_ hkh[_gghklb >GD �'1$��

oZjZdl_jgu_ ^ey dbklhagh]h nb[jhaZ� ?keb

h[gZjm`blky ijbagZd >GD \ ijh[_ \Zr_]h j_[_gdZ�

lh i_jkhgZe ijh]jZffu ih h[ke_^h\Zgbx

gh\hjh`^_gguo k\y`_lky k ^_lkdbf e_qZsbf \jZqhf

b khh[sbl j_amevlZlu ZgZebaZ� AZl_f \Zr ^_lkdbc

\jZq k\y`_lky k \Zfb b gZijZ\bl \Zr_]h j_[_gdZ d

ki_pbZebklm ih dbklhaghfm nb[jham� Ki_pbZebkl

\havf_l ZgZeba� qlh[u m[_^blvky \ lhf� qlh m \Zr_]h

j_[_gdZ ^_ckl\bl_evgh bf__lky dbklhaguc nb[jha�

;m^_l eb kbkl_fZ l_klbjh\Zgby \ FZkkZqmk_lk_

lhqgh lZdhc `_� dZd \ <bkdhgkbg_"

G_l� Ih h[s_gZpbhgZevguf b fZkkZqmk_lkdbf

^Zgguf� kh[jZgguf nhg^hf ihfhsb [hevguf

dbklhaguf nb[jhahf� ZgZeba� bkihevam_fuc \

<bkdhgkbg_ fh`_l ijhimklblv \ukhdbc ijhp_gl

kemqZ_\ ^_l_c k dbklhaguf nb[jhahf� gZ[ex^Z_fuo

\ FZkkZqmk_lk_� L_klbjh\Zgb_� ijh\h^bfh_ \

FZkkZqmk_lk_� khkj_^hlhqblky gZ [hevr_f

dhebq_kl\_ ihdZaZl_e_c ijbagZdh\ >GD� < lh \j_fy

dZd <bkdhgkbgkdbc ZgZeba wnn_dlb\_g \

<bkdhgkbg_� \ FZkkZqmk_lk_ lj_[m_lky ZgZeba�

dhlhjuc [ue [u [he__ \hkijbbfqb\uf ^ey jZkh\h]h

b wlgbq_kdh]h fgh]hh[jZaby gZk_e_gby

FZkkZqmk_lkZ�

<k_ eb ^_lb� mqZkl\mxsb_ \ bkke_^h\Zgby� [m^ml

l_klbjh\Zlvky gZ ijbagZdb >GD dbklhagh]h

nb[jhaZ"

G_l� Fu ieZgbjm_f l_klbjh\Zlv h^gh]h ba ^_kylb

feZ^_gp_\ gZ ijbagZdb >GD dbklhagh]h nb[jhaZ�

<k_ eb ^_lb� mqZkl\mxsb_ \ bkke_^h\Zgbb�

^he`gu ijhoh^blv h[ke_^h\Zgb_ m ki_pbZebklZ

ih dbklhaghfm nb[jham"

G_l� ?keb \Zr j_[_ghd mqZkl\m_l \ bkke_^h\Zgbb� lh

\_jhylghklv lh]h� qlh \Zr j_[_ghd [m^_l gZijZ\e_g d

ki_pbZebklm ih dbklhaghfm nb[jham� jZ\gZ ijbf_jgh

����� beb � d �����

?keb fhc j_[_ghd gZijZ\e_g gZ h[ke_^h\Zgb_ d

ki_pbZebklm ih dbklhaghfm nb[jham� hagZqZ_l

eb wlh� qlh m fh_]h j_[_gdZ _klv dbklhaguc

nb[jha"

G_ h[yaZl_evgh� Lhevdh h^bg ba ��� feZ^_gp_\� qvb

j_amevlZlu ZgZebah\ mdZau\Zxl gZ g_h[oh^bfhklv

gZijZ\e_gby d ki_pbZebklm ih dbklhaghfm nb[jham�

dZd ijZ\beh� [m^_l k dbklhaguf nb[jhahf�

?keb fhc j_[_ghd [m^_l h^gbf ba l_o� dhfm

g_h[oh^bfZ dhgkmevlZpby ki_pbZebklZ ih

dbklhaghfm nb[jham� ]^_ y fh]m gZclb lZdh]h

ki_pbZebklZ"

<Zr ^_lkdbc \jZq ihfh`_l \Zf� Ki_pbZebklu ih

dbklhaghfm nb[jham ijbgbfZxl \ iylb p_gljZo�

aZgbfZxsboky \hijhkZfb dbklhagh]h nb[jhaZ \

FZkkZqmk_lk_� Wlb p_glju hnbpbZevgh gZagZq_gu

nhg^hf ih \hijhkZf dbklhagh]h nb[jhaZ

ij_^hklZ\eylv iheguc ki_dlj ^bZ]ghklbq_kdbo�

debgbq_kdbo b Zf[meZlhjguo mkem]� Iylv

FZkkZqmk_lkdbo p_gljh\ ih DN jZkiheh`_gu ih
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\k_fm rlZlm� ljb � \ ;hklhg_� h^bg � \ <mkl_j_

�:RUFHVWHU�b h^bg � \ Kijbg]nbev^_ �6SULQJILHOG��

Khljm^gbdb ijh]jZffu Gh\hc :g]ebb ih

h[ke_^h\Zgbx gh\hjh`^_gguo jZ[hlZxl kh \k_fb

wlbfb p_gljZfb b ^_eZxl \k_ \hafh`gh_� qlh[u h[

mkem]Zo� ij_^hklZ\ey_fuo wlbfb p_gljZfb� agZeb

\k_ gm`^Zxsb_ky \ gbo k_fvb�

Ihq_fm f_gy kijZrb\Zxl h fh_f j_r_gbb"

JZa\_ ^_lkdbc \jZq fh_]h j_[_gdZ g_ agZ_l"

?klv \k_ hkgh\Zgby ij_^iheZ]Zlv� qlh wlZ ijh]jZffZ

fh`_l ^Z\Zlv ohjhrb_ j_amevlZlu �ZgZebau ^Zxl

lhqgu_ ihdZaZgby�� b ijbghkblv ihevam

�ij_bfms_kl\Z jZgg_]h f_^bpbgkdh]h

\f_rZl_evkl\Z i_j_\_rb\Zxl \hafh`guc jbkd��

H^gZdh ^h l_o ihj� ihdZ h[ke_^h\Zgb_

gh\hjh`^_gguo gZ DN g_ klZg_l h[yaZl_evguf�

kh\_sZl_evguc dhfbl_l ij_^iheZ]Z_l ijh\_klb

bkke_^h\Zgby� dZd aZklZ\blv wlm ijh]jZffm gZb[he__

wnn_dlb\gh jZ[hlZlv \ FZkkZqmk_lk_� <Zk

kijZrb\Zxl dZd jh^bl_ey� ohlbl_ eb \u mqZkl\h\Zlv

\ wlhf ³wdki_jbf_glZevghf bkke_^h\Zgbb´� Fu

h`b^Z_f� qlh [hevrbgkl\h jh^bl_e_c aZohlyl� qlh[u

bo ^_lb ijhreb wlhl l_kl� gh fu ihgbfZ_f� qlh

g_dhlhju_ jh^bl_eb fh]ml bf_lv ebqgu_ ijbqbgu b

hldZaZlvky hl mqZklby \ wdki_jbf_glZevghf

bkke_^h\Zgbb� Ihwlhfm \Zf� Z g_ \jZqm� ij_^eZ]Zxl

k^_eZlv \u[hj�

Wdki_jbf_glZevgh_ bkke_^h\Zgb_ � ��

h[ke_^h\Zgb_ gh\hjh`^_gguo gZ �� ^jm]bo

gZjmr_gbc h[f_gZ \_s_kl\�

Fh]eb [u \u [he__ ih^jh[gh jZkkdZaZlv h lhf�

qlh kx^Z \oh^bl"

AZ[he_\Zgby \dexqZxl \ k_[y jZaebqgu_ khklhygby

a^hjh\vy� dhlhju_ ijb\h^yl d gZjmr_gbx

obfbq_kdh]h [ZeZgkZ \ hj]Zgbaf_� Wlb aZ[he_\Zgby

fh]ml ijb\_klb d j\hl_� ijh[e_fZf k khe_\uf b

\h^guf [ZeZgkhf� ijh[e_fZf h[s_]h jZa\blby

j_[_gdZ beb ^Z`_ dhfZlhaghfm khklhygbx b kf_jlb�

< gZklhys__ \j_fy dZdb_�lh aZ[he_\Zgby emqr_

ih^^Zxlky e_q_gbx� dZdb_�lh om`_� J_amevlZlu

e_q_gby fh]ml dhe_[Zlvky hl ohjhrbo ^h iehobo b

qZklbqgh aZ\bkyl hl lh]h� dZdhc \j_^ [ue ijbqbg_g

^h gZqZeZ e_q_gby�

G_dhlhju_ aZ[he_\Zgby m ^_l_c k\yaZgu k

ijh[e_fZfb aZf_gu `bjh\uo hleh`_gbc gZ dbkehlu

`bjgh]h jy^Z� dhlhju_ bkihevamxlky dZd bklhqgbd

wg_j]bb� GZa\Zgby wlbo aZ[he_\Zgbc� k\yaZgguo k

`bjghc dbkehlhc� gZqbgZxlky k [md\� dhlhju_

khhl\_lkl\mxl jZaf_jm `bjguo dbkehl� bf_xsboky

\ obfbq_kdhf ^bk[ZeZgk_� gZijbf_j� 6 �dhjhldZy�� /

RU /&+ �^ebggZy�� 9/ �hq_gv ^ebggZy�� RU 0

�kj_^gyy�� <_jhylghklv ihy\e_gby dhjhldbo b

^ebgguo lbih\ \ kh\hdmighklb gZ[ex^Z_lky lhevdh m

h^gh]h j_[_gdZ gZ ������ gh\hjh`^_gguo� b hgb

f_g__ bamq_gu� q_f \b^ aZ[he_\Zgby k `bjgufb

dbkehlZfb kj_^g_]h jZaf_jZ �0&$'�� L_i_jv

aZ[he_\Zgb_0&$' \dexq_gh \ h[yaZl_evgh_

h[ke_^h\Zgb_� H^gZdh kms_kl\m_l ^hdZaZl_evkl\h

lh]h� qlh \k_ \b^u wlbo aZ[he_\Zgbc fh`gh e_qblv

h^gbfb b l_fb `_ lbiZfb ^b_l� ijbf_gy_fufb ijb

0&$'�

< hj]Zgbaf_ [_edb ihkljh_gu ba Zfbghdbkehl�

G_dhlhju_ ba wlbo Zfbghdbkehl mqZkl\mxl \

h[jZah\Zgbb jy^Z aZ[he_\Zgbc� \dexq_gguo \

h[ke_^h\Zgb_� GZijbf_j� ijb aZ[he_\Zgbb ih^

gZa\Zgb_f lbjhabg_fby �W\URVLQHPLD� lbi , beb

lbjhabg_fby lbi ,,� bf__l f_klh gZjmr_gb_

Zfbghdbkehlu lbjhabg� Wlh k\yaZgh k hldZahf \

jZ[hl_ i_q_gb �ijb lbi_ ,� beb ijh[e_fZfb kh

aj_gb_f� dh`_c beb h[sbf jZa\blb_f �ijb lbi_ ,,��

Ij_^eZ]Z_fh_ e_q_gb_ fh`_l [ulv hl ki_pbZevguo

^b_l �^ey lbiZ , beb ,,� ^h i_j_kZ^db i_q_gb �^ey

lbiZ ,�� >jm]b_ aZ[he_\Zgby� k\yaZggu_ k

ZfbghdbkehlZfb� gZau\Zxlky Zj]bgbgbfby

�DUJLQLQHPLD�� DUJLQLQRVXFFLQLF DFLGXULD�

pbljmeebgbfby �FLWUXOOLQHPLD� b kbg^jhf ³+++´ b

k\yaZgu k lhdkbq_kdbf kdhie_gb_f Zffhgby \ djh\b�

Wlh fh`_l ijb\_klb d dhfZlhaghfm khklhygbx beb

kf_jlb� E_qblky ki_pbZevghc ^b_lhc b

ki_pbZevgufb e_dZjkl\Zfb�

G_dhlhju_ ^jm]b_ aZ[he_\Zgby \ua\Zgu kdhie_gb_f

\ hj]Zgbaf_ hj]Zgbq_kdbo dbkehl� dhlhju_ fh]ml

[ulv lhdkbqgufb� Ijbf_jZfb y\eyxlky

ijhibhgh\Zy Zpb^_fby �SURSLRQLF DFLGHPLD� beb

PHWK\OPDORQLF DFLGHPLD� LVRYDOHULF DFLGHPLD DQG

JOXWDULF DFLGHPLDV , b lbi ,,� ?keb g_ e_qblv wlb

aZ[he_\Zgby� lh j\hlZ k ihke_^mxsbf

h[_a\h`b\Zgb_f hj]ZgbafZ fh]ml ijb\_klb d

dhfZlhaghfm khklhygbx b kf_jlb� Kbfilhfu fh]ml

ihy\blvky kjZam \ i_j\u_ ^gb beb q_j_a f_kyp ihke_

jh`^_gby� E_q_gb_� dZd ijZ\beh� khklhbl ba hkh[hc

^b_lu b ki_pbZevguo f_^bpbgkdbo ij_iZjZlh\�

DZdh\Z \_jhylghklv lh]h� qlh m fh_]h j_[_gdZ

_klv h^gh ba wlbo �� aZ[he_\Zgbc"

Fu g_ agZ_f� kdhevdh feZ^_gp_\ \ FZkkZqmk_lk_

bf_xl wlb �� aZ[he_\Zgbc� Ijh\h^y wlhl l_kl� fu

ij_^iheZ]Z_f� qlh _`_]h^gh m ��� fZkkZqmk_lkdbo

^_l_c fh]ml [ulv h[gZjm`_gu wlb aZ[he_\Zgby�

Qlh [m^_l bamqZlvky \ jZfdZo

wdki_jbf_glZevghc ijh]jZffu"

AZieZgbjh\Zgh bkihevah\Zgb_ gh\hc l_ogheh]bb ih^

gZa\Zgb_f ihke_^h\Zl_evgZy fZkkh\Zy

ki_dljhf_ljby �WDQGHP PDVV VSHFWURPHWU\�� dhlhjZy

iha\hey_l \a]eygmlv gZ ijbagZdb b hij_^_eblv� m

dh]h ba feZ^_gp_\ bf_xlky aZ[he_\Zgby� dhlhju_ g_

[ueb \dexq_gu \ h[yaZl_evgh_ h[ke_^h\Zgb_

gh\hjh`^_gguo� Bkke_^h\Zgb_ ihdZ`_l� dZd qZklh

wlb aZ[he_\Zgby \klj_qZxlky kj_^b gZk_e_gby

FZkkZqmk_lkZ� b y\ey_lky eb l_ogheh]by ijb]h^ghc

^ey wlbo p_e_c� M \Zr_]h j_[_gdZ g_ [m^ml [jZlv

^hihegbl_evgmx ijh[m djh\b� >\Z lbiZ ijbjh^guo

obfbdZlh\ ih^ gZa\Zgb_f Zfbghdbkehlu b Zpbeh\u_

dZjgblbgu [m^ml baf_j_gu \ ijh[_ djh\b \Zr_]h

j_[_gdZ� ?keb wlb \_s_kl\Z [m^ml gZc^_gu \ djh\b

j_[_gdZ \ g_h[uqghf dhebq_kl\_� i_jkhgZe

ijh]jZffu ih h[ke_^h\Zgbx gh\hjh`^_gguo

iha\hgbl \Zr_fm ^_lkdhfm \jZqm hlghkbl_evgh

j_amevlZlh\ ZgZebaZ� Ihke_ q_]h ^_lkdbc \jZq

k\y`_lky k \Zfb b gZijZ\bl \Zr_]h j_[_gdZ d

ki_pbZebklm ih gZjmr_gbx h[f_gZ \_s_kl\�

Ki_pbZebkl ijh\_^_l ^hihegbl_evgu_ ZgZebau�
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qlh[u hij_^_eblv� ^_ckl\bl_evgh eb \Zr j_[_ghd

bf__l h^gh ba wlbo aZ[he_\Zgbc�

?keb fh_fm j_[_gdm ihgZ^h[blky dhgkmevlZpby

ki_pbZebklZ ih gZjmr_gbx h[f_gZ \_s_kl\� ]^_

y fh]m gZclb lZdh]h ki_pbZebklZ"

<Zr ^_lkdbc \jZq ihfh`_l \Zf� I_jkhgZe

ijh]jZffu Gh\hc :g]ebb ih h[ke_^h\Zgbx

gh\hjh`^_gguo khljm^gbqZ_l k ]jmiihc wlbo

ki_pbZebklh\� Kh\f_klgufb mkbebyfb hgb

]ZjZglbjmxl� qlh bf_xsb_ky gh\_crb_ ^Zggu_

[m^ml bkihevah\Zgu ^ey e_q_gby feZ^_gp_\ k

aZ[he_\Zgbyfb� \uy\e_ggufb ihkj_^kl\hf wlh]h

wdki_jbf_glZevgh]h bkke_^h\Zgby� ?keb j_amevlZl

h[ke_^h\Zgby mdZau\Z_l gZ g_h[oh^bfhklv

dhgkmevlZpbb ki_pbZebklZ� i_jkhgZe ijh]jZffu ih

h[ke_^h\Zgbx gh\hjh`^_gguo k^_eZ_l \k_

\hafh`gh_� qlh[u \Zr ^_lkdbc \jZq magZe h[ wlbo

mkem]Zo�

Ihq_fm f_gy kijZrb\Zxl h fh_f j_r_gbb"

JZa\_ ^_lkdbc \jZq fh_]h j_[_gdZ g_ agZ_l"

?klv \k_ hkgh\Zgby ij_^iheZ]Zlv� qlh wlZ ijh]jZffZ

fh`_l ^Z\Zlv j_amevlZlu �ZgZebau ^Zxl lhqgu_

ihdZaZgby�� b ijbghkblv ihevam �ij_bfms_kl\Z

jZgg_]h f_^bpbgkdh]h \f_rZl_evkl\Z i_j_\_rb\Zxl

\hafh`guc jbkd�� Gh ^h lh]h� dZd wlh

^hihegbl_evgh_ h[ke_^h\Zgb_ gh\hjh`^_gguo [m^_l

j_dhf_g^h\Zgh \ dZq_kl\_ h[yaZl_evgh]h ZgZebaZ�

FZkkZqmk_lkdbc kh\_sZl_evguc dhfbl_l ih

\hijhkZf h[ke_^h\Zgby gh\hjh`^_gguo ohl_e [u

ihemqblv hl\_lu gZ ke_^mxsb_ \hijhku�

x Qbkeh feZ^_gp_\ \ FZkkZqmk_lk_ k wlbfb

aZ[he_\Zgbyfb"

x DZdh\Z [m^_l ihevaZ ^ey feZ^_gp_\� _keb m gbo

h[gZjm`Zl aZ[he_\Zgby ihkj_^kl\hf

ijh]jZffu ih h[ke_^h\Zgbx gh\hjh`^_gguo"

x GZkdhevdh lhq_g ZgZeba� qlh[u \uy\blv lhevdh

l_o ^_l_c� m dh]h bf_xlky aZ[he_\Zgby�

ba[_`Z\ hrb[hqguo ^bZ]ghah\"

<Zk kijZrb\Zxl dZd jh^bl_ey� ohlbl_ eb \u

mqZkl\h\Zlv \ wlhf ³wdki_jbf_glZevghf

bkke_^h\Zgbb´� Fu h`b^Z_f� qlh [hevrbgkl\h

jh^bl_e_c aZohlyl� qlh[u bo ^_lb ijhreb wlhl l_kl�

gh fu ihgbfZ_f� qlh g_dhlhju_ jh^bl_eb fh]ml

bf_lv ebqgu_ ijbqbgu b hldZaZlvky hl mqZklby \

wdki_jbf_glZevghf bkke_^h\Zgbb� Ihwlhfm \Zf� Z

g_ \jZqm� ij_^eZ]Zxl k^_eZlv \u[hj�
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M f_gy _klv g_dhlhju_ ij_^eh`_gby beb aZf_qZgby� DZd fg_ m[_^blvky \ lhf� qlh fhb aZf_qZgby

[m^ml ijbgylu d k\_^_gbx"

<Zf ke_^m_l gZijZ\eylv k\hb ibkvf_ggu_ aZf_qZgby \ ex[hc ba gb`_mdZaZgguo dhfbl_lh\ beb ijh]jZff� b

bo [m^ml jZkkfZljb\Zlv \ kh\_sZl_evghf dhfbl_l_ ih \hijhkZf h[ke_^h\Zgby gh\hjh`^_gguo ijb

^_iZjlZf_gl_�

&KDLUSHUVRQ �Ij_^k_^Zl_ev�

1HZERUQ 6FUHHQLQJ $GYLVRU\ &RPPLWWHH �Kh\_sZl_evguc dhfbl_l ih \hijhkZf h[ke_^h\Zgby gh\hjh`^_gguo�

0DVVDFKXVHWWV 'HSDUWPHQW RI 3XEOLF +HDOWK �FZkkZqmk_lkdbc ^_iZjlZf_gl a^jZ\hhojZg_gby�

��� :DVKLQJWRQ 6W�

%RVWRQ� 0$ ����������

&RPPLVVLRQHU RI 3XEOLF +HDOWK �=eZ\Z ^_iZjlZf_glZ a^jZ\hhojZg_gby�

0DVVDFKXVHWWV 'HSDUWPHQW RI 3XEOLF +HDOWK �FZkkZqmk_lkdbc ^_iZjlZf_gl a^jZ\hhojZg_gby�

��� :DVKLQJWRQ 6W�

%RVWRQ� 0$ ����������

'LUHFWRU �>bj_dlhj�

1HZ (QJODQG 1HZERUQ 6FUHHQLQJ 3URJUDP �Ijh]jZffZ Gh\hc :g]ebb ih h[ke_^h\Zgbx gh\hjh`^_gguo�
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